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CLARIFICATION ANNOUNCEMENT AND
RESIGNATION OF EXECUTIVE DIRECTOR

CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement dated 16 November 2012 (the “Announcement”) of Shanghai
Tonva Petrochemical Co., Ltd. (the “Company”) in relation to, among other things, proposed share
consolidation and change of board lot size. Unless the context otherwise requires, capitalised terms
used in this announcement shall have the same meanings as those defined in the Announcement.

The Board noted that there are inadvertent clerical errors in the Announcement and would like to
clarify the followings:

On page 2 of the Announcement, in the section heading “CHANGE IN BOARD LOT SIZE”, it was
stated that “Based on the closing price of [•••] per H Share as at the date of this announcement,
assuming that the Proposed Share Consolidation has become effective, the value of every Consolidated
H Share is HK$[•••], and the value of each board lot of 800 Consolidated H Shares in HK$[•••]”. The
statement should have been stated as “Based on the closing price of HK$0.415 per H Share as at the
date of this announcement, assuming that the Proposed Share Consolidation has become effective, the
value of every Consolidated H Share is HK$4.15, and the value of each board lot of 800 Consolidated
H Shares in HK$3,320”.

Except as stated above, all the information in the Announcement remains unchanged.

RESIGNATION OF EXECUTIVE DIRECTOR

The Board further announces that Mr. Zhang Jinhua (“Mr. Zhang”) has tender his resignation as an
executive Director for health reasons at the Board meeting held on 19 November 2012 with immediate
effect.
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* For identification purpose only



Mr. Zhang confirms that he has no disagreement with the Board and there is no other matter in respect
of his resignation that needs to be brought to the attention of The Stock Exchange of Hong Kong
Limited and the shareholders of the Company.

The Board would like to take this opportunity to express its sincere gratitude to Mr. Zhang for his
valuable contributions to the Company during his term as an executive Director with the Company.

By Order of the Board
Shanghai Tonva Petrochemical Co., Ltd.

Qian Wenhua
Chairman

Shanghai, 19 November 2012

As at the date of this announcement, the Board comprises 3 executive directors: Qian Wenhua, Lu
Yong and Li Hongyuan; 1 non-executive directors: Chan Cheuk Wing Andy; and 3 independent non-
executive directors: Chung Cheuk Ming, Ye Mingzhu and Zhu Shengfu.

This announcement, for which the directors of Shanghai Tonva Petrochemical Co., Ltd. collectively
and individually accept full responsibility, includes particulars given in compliance with the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited for the purpose of
giving information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge and belief: (1) the information contained in this
announcement is accurate and complete in all material respects and not misleading; (2) there are no
other matters the omission of which would make any statement in this announcement misleading; and
(3) all opinions expressed in this announcement have been arrived at after due and careful
consideration and are founded on bases and assumptions that are fair and reasonable.

- 2 -


