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Winning the bid of a Major Road and Bridge  
Construction Project in Taizhou 

(10 September 2014, Hong Kong) Shanghai Tonva Petrochemical Co., Ltd. 

(the “Company”, together with its subsidiaries, the “Group”; Stock Code: 

1103.HK) is pleased to announce that the Group has recently been awarded 

the bid of the Phase I of the rapid transformation of the Southern Section of 

the Taizhou Dongfeng Road, with total contract value of approximately 

RMB630 million (approximately HK$790 million) and is expected to be 

completed within 16 months. 

This project is the largest single project awarded to the Group since its 

establishment with contract value equaled to approximately 62.6% of the 

turnover for the Group’s road and bridge construction business of year 2013. 

Shanghai Tonva is continuously reinforcing its distinct core competitiveness in 

road and bridge construction business through upgrading internal management, 

adopting stringent risks control, and leveraging on its professional qualification, 

solid industry reputation, and steady enhancement of its leading market position 

in the road and bridge construction sector. 

The success in winning this project will contribute to the Group’s further 

expansion of the road and bridge construction business in that region and the 

Group’s overall expansion. While maintaining a leading position in road and 

bridge construction area, the Group will continue increasing its dedication on 

market expansion, making the road and bridge construction business a key 

growth driver of the Group. 

Looking forward to the second half of the year, the pace of Chinese economic 

adjustment will be accelerated and "new model of urbanization" policy will be 

implemented steadily. The Group will keep abreast of market changes and 

explore new untapped markets while fortifying its position in the existing mature 

markets. By adopting stringent risk control measures and emphasizing on quality, 



 

the Group will leverage on the expansion of the road and bridge construction 

business as the driving force to achieve gradually enhancement in its core 

competitiveness.  

-End- 

 

About Shanghai Tonva Petrochemical Co., Ltd  

Shanghai Tonva Petrochemical Co., Ltd., is a conglomerate incorporating the road and 

bridge construction and the petrochemical product trading services. The road and bridge 

construction business mainly comprises of construction of highways and municipal roads 

in the PRC. The petrochemical product trading service business mainly comprises fuel oil 

trading business and asphalt trading business. The Company was listed on GEM of Hong 

Kong Stock Exchange on 13 July 2005, and made successful transfer of listing on Main 

Board of Hong Kong Stock Exchange on 16 July, 2012.  

 

This press release is issued by Wonderful Sky Financial Group Holdings Limited on 

behalf of Shanghai Tonva Petrochemical Co., Ltd. 
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